Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Text 


LIMITED OFFICIAL USE 
PAGE 01 STATE 286027 
55 

ORIGIN L-03 

INFO OCT-01 ARA-06 ISO-OO TRSE-00 SP-02 /012 R 

DRAFTED BY L/EUR:DAGANTZ:LMS 
APPROVED BY L/EUR:DAGANTZ 
ARA/AND:CFULLER 
TREASURY:FMARESCA(INFO) 

S/P:LEINAUDI 

/ARA:FARMSTRON 

076137 

P 221854Z NOV 76 

FM SECSTATE WASHDC 

TO AMEMBASSY LIMA PRIORITY 


LIMITED OFFICIAL USE STATE 286027 
E.O. 11652: N/A 

TAGS: BDIS, EINV, EIND, PFOR, PE 
SUBJECT: MARCONA 
REF: LIMA 10542 

IT IS OUR UNDERSTANDING FROM DISCUSSIONS WITH MARCONA 
ATTORNEY BRADFIELD THAT MARCONA'S CONCERN IS NOT WITH 
BRIDGE FINANCING, BUT SIMPLY IN ASSURING THAT ALL NECESSARY 
ARRANGEMENTS ARE MADE TO FACILITATE PROMPT PAYMENT OF $37 
MILLION PLUS INTEREST ONCE FIRST DRAWDOWN OCCURS. CITIBANK 
IS RELUCTANT TO DISCUSS ISSUES WITH SANTISTEVAN BECAUSE OF 
FACT THAT CITIBANK IS LEAD BANK ON US BANK FINANCING. 

UNDER THE CIRCUMSTANCES, AND GIVEN USG INTEREST IN PROMPT 
PAYMENT, WE BELIEVE ECONOMIC COUNSELLOR SHOULD SPEAK TO 
SANTISTEVAN. HE SHOULD SAY THAT IN VIEW OF IMMINENCE OF 
SIGNATURE OF LOANS AND INITIAL DRAWDOWN, WE BELIEVE IT IS 
IN EVERYONE'S INTEREST TO ASSURE THAT NO FURTHER DELAYS IN 
PAYMENT ARE EXPERIENCED. THUS, WE WOULD APPRECIATE IT 
IF HE, SANTISTEVAN, WOULD ADVISE LOCAL CITIBANK REPRESENTA- 
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HOW MARCONA'S CITIBANK ACCOUNT IS TO BE CREDITED AND THE 
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